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Independent Auditor’s Report

To

The members of
ECOS (I) MOBILITY & HOSPITALITY PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of ECOS (I) MOBILITY &
HOSPITALITY PRIVATE LIMITED (“the Company™), which comprise the balance sheet as at 31 March
2021. the statement of profit and loss, the cash flow statement for the year then ended, and notes to standalone
financial statements, including a summary of significant accounting policies and other explanatory information
(hereby referred as ‘the standalone financial statements’).

In our opinion and to the best of our information and explanations given to us, the aforesaid standalone
tinancial statements give the information required by the Companies Act, 2013 (“the Act™)} in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the company as at March 31. 2021 & the loss and cash flows for the year ended on that
date. v

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the “Auditor’s Responsibilities
for the Audit of the standalone financial statements” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidences we have obtained are
sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgiment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. We have determined that there are no key audit matters to be
communicated in our report.

Information other than the Standaleone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation and presentation of its report (herein after
called as “Board Report™; which comprises varions information required under section 134(3) of the
Companies Act 2013 but does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statement does not cover the other informarion and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other




information and. in doing so. consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s board of directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the company in accordance with the accounting principles
generally accepted in India including Accounting Standards specified under section 133 of the Act (AS). This
esponsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design. implementation and maintenance of adequate internal financial
controls, that are operating effectively for insuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatements. whether due to fraud or error.

In preparing the standalone financial statements. management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or 1o cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s Financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain a reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue our report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise due to
fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected 10
influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with the SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error. design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than one resulting from error, as
fraud may involve collusion, forgery. intentional omissions. misrepresentations or the override of
internal control.

(ii)  Obtain an understanding of the internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.



(ili)  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

(iv)  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained upto
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

(v) Evaluate the overall presentation. structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal controls that
we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonable be thought to bear on our independence, and where applicable, relevant safeguards.
i ]

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the standalone financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, or when in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonable be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

¢. the Balance Sheet. the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account:

d. In our opinion. the aforesaid standalone financial statements comply with the AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules. 2014:

On the basis of the written representations received from the directors as on 31st March, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

o

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in *Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s



internal financinl controls over financial reporting.

g.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules. 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

Li The Company does not have any pending litigations which would impact its financial position,
in its Standalone financial statements.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. The Company is not required to transfer any amount to the Investor Education and Protection
Fund.

o

The provisions of Companies (Auditor’s Report) Order, 2016 {*the Order’), as amended. issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure - B” a statement on the matters specified in paragraphs 3 & 4 of the order.

FOR DEEPAK BAHL & CO.

Chartered Accountants

Firm Regfi. No. 011057N -
/ ﬂ/\’ =

C.A. Deé/[aalz Bah
Partner
Membership No. 089778

UDIN: 22081 TR AMNARKS 24 3

s

Place: New Delhi

Date: 25 NOV 2[]21



Annexure A to Independent Auditors’ Report

Referred to in paragraph 1(f) of the Independent Auditors’ Report of even date to the members of ECOS (I)
MOBILITY& HOSPITALITY PRIVATE LIMITED on the Standalone Financial Statements as of and for
the year ended March 31, 2021,

We have audited the internal financial controls over financial reporting of ECOS (I} MOBILITY&
HOSPITALITY PRIVATE LIMITED as of 31st March, 2021 in conjunction with our audit of the
Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal Financial controls based
on the internal control over Financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controis Over
Financial Reporting issued by the Institute of Chartered Accountants of India™. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies. the safeguarding of its assets. the prevention and detection of frauds and errors. the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the ~Guidance Note™) issued by the Institute of
Chartered Abcountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting. assessing the risk that material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
Financial control over Financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the Company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition. use, or dispesition of the company's assets that
could have a material effect on the stondalone financial statements.



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2021, based on
the internal control over financial reporting criteria established by the Company considering the essential
components ol internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR DEEPAK BAHL & CO.
Chartered Accountants

Partner
Membership No. 089778
UDIN: 22.051178 ARRAAK 53 3

Place: New Delhi

Date: 25 NOV 2021



Annexure B to Independent Auditors’ Report

Referred to in paragraph 2 of the Independent Auditars” Report of even date to the members of ECOS (1)
MOBILITY& HOSPITALITY PRIVATE LIMITED on the Standalone Financial Statements as of and for
the vear ended March 31, 2021.

b.

L]

vi.

vii.

The Company is maintaining proper records showing full particulars, including quantitative details
and situation, of fixed assets.

The property plant and equipment of the Company have been physically verified by the Management
during the year and no material discrepancies have been noticed on such verification. In our opinion,
the frequency of verilication is reasonable.

According to the information and explanations given to us and records examined by us, the title deeds
of immovable preperty are held in the name of the company only.

In our opinion, the inventories have been physically verified during the year by the Management at
reasonable intervals and as explained to us. No material discrepancies were noticed on physical
verification.

The Company has granted loans, secured or unsecured, to companies. firms, Limited Liability

Partnerships or other parties covered in the register maintained under Section 189 of the Act, total

number of parties 3 amount outstanding as on 31.05.2021 of Rs. 7.19,16,882 /- (Previous year Rs.

5,55,21,623/-). Our comments are there as under:

a) As explained by the management. the terms and conditions for grant of such loan or advance are
not prejudicial to the interests of the company.

b) As the advances are payable on demand, clause (b) and (¢) are not applicable.

In our opinion. and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 & 186 of Companies Act, 2013 in respect of loans,
investments, guarantees and security provided by it.

The Company has not accepted any deposits from the public within the meaning of Sections 73. 74, 75
and 76 of the Act and the Rules framed there under to the extent notified. During the year, no order
has been passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any court or any other Tribunal.

According to the information and explanations given to us, the Central Government has not prescribed
maintenance of cost records under section 148(1) of the Companies Act 2013 in respect of the
business of the company.

According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company is generally regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, sales tax, income tax, service tax, wealth tax,
duty of customs, duty of excise. value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities. There are no undisputed amounts payable in respect of such
applicable statutory dues as at March 31, 2021 for a period of more than six months from the date they
become payable except Professional Tax amounting tor Rs. 36,520/~ and Labour Welfare Fund
amounting to Rs. 310/-,

According to the information and explanations given to us and the records of the Compeny examined
by us. there are no dues of income-tax, sales-tax, wealth tax, service-tax. duty of customs, and duty of
excise or value added tax which have not been deposited on account of any dispute.



viii.  According to the records of the Company examined by us and the information and explanations given
to us, the Company has not defaulted in repayment of loans or borrowings 1o any financial institution
or bank or Government or dues to debenture holders as at the Balance Sheet date.

ix. [n our opinion, and according to the information and explanations given to us, the Company has not
raised any moneys by way of initial public offer or further public offer during the year under audit.
Further, in our opinion and according to the information and explanations given to us, the money
raised by way of term loans have been applied by the company for the purpose for which they were
raised.

X.  To the best of our knowledge and according to the information and explanations given tc us, we have
neither come across any instance of material fraud by the Company or on the Company by its
officers or employees. noticed or reported during the year, nor have we been informed of any
such case by the Management.

xi.  As the provision of Section 197 of the Companies Act 2013 is not applicable on private limited
companies. accordingly the provisions of Clause 3(xi) of the Order are not applicable to the Company.

xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
provisions of Clause 3(xii) of the Order are not applicable to the Company.

xiii. ~ The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in
the standalone financial statements as required under Accounting Standard (AS) 18, Related Party
Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014

Xiv, According to the information and explanation given to us and based on our examinations of the record
of the company. the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

xv.  According to the information and explanation given to us and based on our examinations of the record
of the company. the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly. the provisions of Clause 3(xv) of the Order are not
applicable to the Company.

xvi.  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable to the Company.

FOR DEEPAK BAHL & CO.
Chartered Accountants
Firm Regh. No. 011057N

Partner
Membership No. 089778
UDIN: 22039 TR AAAARK 5293

Place: New Delhi
Date: 25 NOV 2021



CIN-U74999DL1996PTC076375

ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2021

(Amount in Rs.)

NOTE AS AT AS AT
PARTICULARS NO. 31ST MARCH 2021 31ST MARCH 2020
I. EQUITY AND LIABILITIES
(1) SHAREHOLDERS’ FUNDS
{(a) Share capital 3 ,00,000 6,00,000
(b) Reserves and surplus 4 63,47,59,666 66,26.63.546
(2) NON-CURRENT LIABILITIES
(a) Long-term borrowings 5 3,44,83,314 17.83,52,501 |
(b) Long-term provisions 6 1,85,28,000 2.33,79.000 ]
{3) CURRENT LIABILITIES |
(a) Short-term borrowings 7 5,24 861 7,68.,238
(b} Trade payables 8
Total Outstanding dues of micro enterprises and small
enterprises (Refer note 31) and 2,73,352 3.52,187
Total Outstanding dues of creditors other than micro
enterprises and small enterprises 16,89,40,157 43,58,75,362
(c) Other current liabilities 9 21,15,21,379 30,78,27 510
(d) Short-term provisions 10 43,70,000 1.65,79,500
TOTAL 1,07,40,00,728 1,62,64,97,843
Il. ASSETS
(1) NON-CURRENT ASSETS
(a) Fixed assets
(i) Tanaible assets M 17,51,72,350 34,74,63,974
(ii) Intangible assets 11 30,65,674 16,65,889
(il Intangible assets under development 14 E 37,562,334
(b) Non current investments 12 1,65,06,230 1,55,30,630
(c) Deferred tax assets (Net) 13 3,25,37,803 2,68,72.602
(d) Other non-current assets 14 5,36,96,402 30,13.618
(2) CURRENT ASSETS
(a) Current investments 15 19,99,95,000 2,00,00,000
(b) Trade receivables 16 20,29,28,369 61,22,85,027
(c) Cash and cash equivalents 17 6,60,38,288 14,66,82,074
(d) Short-term loans and advances 18 22,90,68,567 27,04,55218
(e) Other Current Assets 19 9,59,92,045 17,57,76,477
TOTAL 1,07,40,00,728 1,62,64,97,843

Significant accounting policies and notes forming part of the accounts : Note 1 to Note 28
As per our report even date attached

For DEEPAK'BAHL & CO.
Chartered Accountants

FRNWC U/\/\-”

CA/ EPAK BAHL
Partner

M.No. 089
Place : New Delhi

| Dale 25 NOY 2021

DIN. 00082353

RAJESH LOOMBA
Managing Director

For and on behalf of board of directors

ATL,*.

ADITYA LOOMBA
Director
DIN, 00082331




ECOS (INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74899DL1996PTCO76375
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

(Amount in Rs.)

NOTE FOR THE YEAR ENDED FOR THE YEAR ENDED
FARTICHLIGS NO. 31ST MARCH 2021 31ST MARCH 2020
(1) Revenue from Operations 20 99,05,81,515 3,97.61,83,150
Net Revenus From Operations 99,05,81,515 3.97,61,83,150
(ll} Other Income 21 5,87,65,962 2.87,29,512
(IIl) Total Revenue (I + II) 1,04,93 47,477 4,00,49,12,662
(IV) Expenses
Operating Expense 22 67,44,37.011 3,12,97 42321
Employee Benefits Expense 23 15,86,28,820 43,63,03,640
Finance Costs 24 2,39,16,386 4,10,20,076
Depreciation 14 12,88,04.444 16,60,59,664
Other Expenses 25 9,71,29,895 20,12,47 450
Total Expenses 1,08,29,16,557 3,97,43,73,151
(V) Profit Before Tax, Exceptional and Extraordinary
Items (Il - IV ) (3.35.69.080) 3.05.39.511
(V1) Exceptional ltems - -
(VIl) Profit Before Extraordinary Items and Tax (V - V1) (3,35,69,080) 3,05,39,511
(VIIl) Extraordinary ltems - -
(IX) Profit Before Tax (VI - VIl ) (3,35,69,080) 3,05,39,511
(X) Tax Expense:
(1) Current Tax - 1,21,61,500
(2) Deferred Tax Asset 56,65,200 24 404
Profit (Loss) for the Period (1X - X) (2,79,03,880) 1,84,02,415
(XI) Earnings per Equity Share of Face Value of Rs. 100/-
each 26
(1) Basic (4,651) 3,067
(2) Diluted (4,651) 3,067

Significant accounting policies and notes forming part of the accounts : Note 1 to Note 38

As per our report even date attached

For and on behalf of board of directors

J-"

/Q\A,-L]Jw

ADITYA LOOMBA
Director
DIN. 00082331

] AK BAHL
artner

M.No. 0897
Place - New Delhi

Date 25 NOV 2021

JESH LOOMBA
Managing Director
DIN. 00082353




ECOS(INDIA) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST March 2021
(Amount in Rs.)

YEAR ENDED YEAR ENDED
PARTICULARS 31ST March 2021 31ST MARCH 2020
| | Cash Flow From Operating Activities
Net Profit after tax (2,79,03,880) 1,84,02.415
Adjustments For:
Depreciation 12,88,04,444 16,60,569.664
Finance Costs 2,39,16,386 4.10,20,076
Provision for tax - 1.2161,500
Interest Received (1,27,17,638) (89,00 688)
Deferred Tax (56.65,200) (24,404)
Profit on Sale of Investment (37,77,655) (21,49.479)
Profit on Sale of Fixed Assets (2,50,19,520) (72,32,808)
Provision for Doubtful Debts 43.41,362 (91,47.715)
Provision for Gratuity 13.60,445 81,10,141
Provision for Leave Encashment - 48,36,371
Amount Written Back (1,23,58,574) (7,79,925)
Operating Profit Before Working Capital Changes 7,09,80,170 22,23,55,148
Adjustments for Working Capital
Increase/(Decrease) In Trade Payables (25,46,55,466) (66,58,086)
Increase/(Decrease) in Other Current Liabilities (5,85,84,053) 3,21,54,232
Increase/(Decrease) in Short Term Provisions (1,84,20,944) (5,46,70,597)
Decrease/(Increase) In Trade Receivables 40,50,15,296 1,99,59,217
Decrease/(Increase) in Short term Loans and Advances 6,05,33,896 8,31,25,339
Decrease/(Increase) In Non Current Assets (5,06,82,784) (30,13,618)
Decrease/(Increase) In Other current Assets 7,97,84,432 7,58,89,891
' Cash Generated From Operations 23,39,70,547 36,91,41,525
Taxes Paid (1,91,47,245) (7,48,02,370)
Net Cash Flow From Operating Activities 21,48,23,302 29,43,39,156
Il | Cash Flow From Investing Activities
Purchases of Fixed Assets (67,31,660) (23,97,95,949)
Sale of Fixed Assets 7,75,90,908 2,48,25,742
Sale of Unquoted Share 24,400 (99,900)
Purchase of Mutual Fund (17,99,95,000) 1,00,00,000
Profit -Mutual Fund 37,77 ,655 21,449,479
Interest Received 1,27,17,638 89,00,688
Net Cash Flow From Investing Activities (9,26,16,058) (19,40,19,940)
Iil | Cash Flow From Financing Activities
Borrowings made during the year - 23,89,53,351
Repayment of borrowings (18,60,01,707) (16,13,16,676)
Interest and Finance charges Paid (2,39,16,386) (4,10,20,076)
Net Cash Flow From Financing Activities (20,99,18,093) 3,66,16,599
Net Increase/Decrease In Cash And Cash Equivalents(l1+lI+) (8,77,10,848) 13,69,35,814
Cash and cash equivalents at the beginning of the year 14,96,82,074 1,27.46,260
Cash and cash equivalents at the close of the year 6,19,71,226 14,96,82,074
(8,77,10,848) 13,69,35.814

Note 1. The above cash flow statement has been prepared under the "indirect method" as set out in the accounting standard-3

"cash flow statement"

For and on behalf of board of directors

RAJESH LOOMBA ADITYA LOOMBA
Managing Director Director
DIN No.00082353 DIN. 00082331

For DEEPAK BAHL & CO.
Chartered Aécountants

M No. 089778

Place : New Delhi

pate: 25 NOV 2001
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ECOS{l) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1936PTCO76375

Notes

forming part of the financial statements for the year ended 31st MARCH 2021

Note

Particulars

-t

21

2l

2.3

2.

-9

2.

o

Corporate information '
ECOS (1) Mobility and Hospitality Pvl Ltd is a Private Limited Company, registered under the provisions of the|
Companies Act 1956 It was formed in the year 1996 It is engaged n the business of car rental and tour|
cperation events management & other allied services Company is focused on delivenng the guality services tof
big corporate houses. luxury hotels. tour operators, BPOs and other Individuals across India It 1s focused to
provide corporate chauffeur services, self drive and fleet management services in order to meet the safe,
affordablie and hassle-free service requirement of the traveller world.

The registered office of the Company Is situated at A-264, 3rd Flocr, Bhisham Pitamah Marg Defence Colany
New Delhi, 110024,

Significant Accounting Policies

Basis of accounting and preparation of financial statements

These financial statements have been prepared under the historical cost convention on a going concern basis,
on the accrual basis accounting in accordance with the Generally Accepted Accounting principles in India
(Indian GAAP) Indian GAAP comprises mandatory accounting standards as specified under Section 133 of the
Companies 2013 ('the Act'),read with Rule 7 of the Companies (Accounts) Rules 2014 (as amended) and other
accounting proncuncements of The Institute of Chartered Accountants of India. Al assets and liabilities have
been classified as current or non-current, whatever applicable as per operating cycle of the Company as per the
guidance as set out in the Schedule Il to the Companies Act, 2013

Use of estimates

The preparaton of the financial statements requires estimates and assumptions that affect the reported amount
of assets, liabilities, revenue and expenses during the reporting period. Although such estimates and
assumptions are made on reascnable and prudent basis taking into account all availsble information. Actual
results could differ from these estimates and assumptions and such differences are recognized in the period in
which the results are crystallized

Revenue recognition

Car rental income i
Revenue is recognized to the extent it is probable that the economic benefit will flow to the company and the
revenue can be relably measured The company recognises revenue an an accrual basis Revenua in respect
of car rentals and other service charges anses and is recognised on completion of services Revenue fraom
sutsourced cars is disclosed on gross basis and car hire charges are disclosed separately. It collects Goods and
Service Tax on behalf of the government, therefore it is not the economic benefit flowing to the company,
hence excluded from revenue

Trading of Goods

Company recognizes the revenue from sale of trading goods at a time when performance of obligation are
satisified and upon transfer of control of promised preduct to the customer in an amount that reflects the
consideration, the company expect to receive in exchange of its products

Other income

Interest & commission income is recogrised on accrual basis. Revenue in respect of other income i5 recognised
when a reasonable certainty as to its realisation exists

Dividend Income is recogmised when the nght to receive is established by the reporting date.

Revenue from Entilement under Service export from India Scheme of government of India, is recognised as
income in the year of receipt of such entitiement Un-utlised/lapsed SEIS entitement, if any, are being charged
to profit & loss in the vear of lapse.

Property Plant and Equipmentis

Property plant and equipments are stated at cost less accumulated depreciation/ amortisation and impairment
losses, if any Property plant and equipmenis comprises the purchase price, borrowing costs and any
attributable cost of bringing the asset o its working condition for its intended use but excludes trade discounts,
rebates and any part of the cost which Is borne by a third party Expenditure relating to Property plant and
equipments after the date of its purchase 15 added lo its book value only if it increases the future economic
benefits of the asset beyond its previous standard of performance All other expenses including day to day
repair and maintenance expendilure are charged to the statement of profit and loss for the year during which
such expenses are incurred The excise refundsieligible input tax credit as per GST Law, on purchase of
Property plant and equipments have been reduced from its cost

Capital work-in process is stated at cost

Subsequent costs related to an item of Property, Plant and Equipmen} are recognised in the carrying amcunt of
the item if the recognition critena are met

lterns of Property Plant and Equipment that have been retired from active use and are held for disposal are
stated at the lower of their net carrying amount and net realisable value and are shown separately in the
financial statements under the head 'Other current assets’ Any wrte down in this regard is recognised
immedately in the Statement of Profit and Loss

Anitem of Property, Plant and Equipment is derecognised on dispesal or when no future economic benefits are
expected from its use or disposal The gain or lnoss arising on derecognition 18 recognised in the Statement of
Profit and Loss

Intangible fixed Assets
Intangible assets are staled at cost less accumulatéd depreciation and impairment losses, if any. Cost
comprises the purchase price (net of input credit availed, if any) and attriutable cost of bringing the asset to its
working candition for its intended use
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Notes forming part of the financial statements for the year ended 31st MARCH 2021

2.6 Depreciation
Depreciation on all fixed assets has been provided on Written Down Value Method computed on the basis of
useful life prescrnibed in schedule |l of the companies Act 2013 an Pro rata basis from the date of asset s ready

|to put to use
Softwares are being amortised over the estimated useful life of 3 years, as determined by the management

Leasehold improvement has been depreciated or amortized according to the lessee’s normal depreciation policy
except that the time period shall be of the useful life of the leasehold improvements, or the remaining years of
the lease The remaining years of the l2ase include the years in the lease renewals that are reasonably assured

2.7|Borrowing Cost

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the interesl cost Caosts in
connection with the borrowing of funds to the extent not directly related to the acquisition of qualifying assets are
charged to the Statement of Profit and Loss over the tenure of the loan Borrowing costs. allocated to and
utiised for gqualifying assets, pertaining to the penod frem commencement of activities relating to construction/
development of the gualifying asset upto the date of capitalisation of such asset 18 added to the cost of the
assets Capitalisation of borrowing costs 1s suspended and charged to the Statement of Profit and Loss during
extended penods when active development activity on the qualifying assets is interrupted Borrowing cost in
respect of capital borrowed for acguisition of an asset for any pericd beainning from the date on which the
capital borrowed for acquisiion of the asset to the date on which such assets was first put to use, is being
capitalised

2.8/Cash flow statement

Cash flows are reporled using the indirect method, whereby profit / (loss) after tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from operating, investing and financing activites of the Company are segregated based on the
available information

2.9|Employees Benefits

Short Term Employee Benefits

Short term employee benefits like salanes, wages, bonus and welfare expenses payable whally within twelve
* |months of rendering the service are accrued in the year in which the associated services are rendered by the
employses

|Long Term Employee Benefits

a) Defined Contribution Plan

Confribution in case of defined contribution plans (Provident Fund, Superannualion benefit, social security
schemes and other fund [ (schemes) is charged to statement of profit and loss as and when it is incurred as
employee's cost

b} Defined Benefit Plan

The company has a defined gratuity plan. The company is following the Payment of Gratuity Act, 1972. Liability
for gratuity 1s accrued and provided on the basis of actuanal valuation on the projectad unit credit method made
at the end of financial year The scheme 15 unfunded

Actuarial cains or losses are immediately taken to the statement of profit and loss and not deferred.
Compensated Absences

Liability in respect of compensated absences becoming due or expecied to be availed within one year from the
balance shest date is recognised on the basis of undiscounted value of estimated amount required to be paid ar
estimated value of benefit expected to be availed maore than one year after the balance sheet date s estimated
on the basis of an actuanal valushon performed by an independent actuary using the projected unit credit
method

Actuanal gains or losses ansing from the past expenieance and changes in actuarial assumptions are credited or
charged to the statement of profit and loss in the year in which such gains or losses are determined.

2.10|Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as determined in accardance with

the provisions of the Income Tax Act, 1961

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the
form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that
lhe Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet
when 1t 1s probable that future sconomic benefit associated with it will flew to the Company

Deferred Tax = The differences that result between the profit offered for income tax and the profit as per the
financial statements are identified, and thereafter a deferred tax asset or deferred tax liability is recorded for
timing differences namely the differences that originate in one accounting period and reverse in another, based
on the tax effect of the aggregate amount being considered. The tax effect 1s calculated on the accumulated
timing differences at the end of an accounting penod based on prevailing enacted or substantially enacted
regulations

lity Pyt. Lid
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Notes forming part of the financial statements for the year ended 31st MARCH 2021

| 2.1

212

213

214

215

Investment Property

Investment properties are measured inibially at cost including transaction costs Subsequent to initial recognition
investment properties are measured at cost model in accordance with AS 10 Property, Plant and Equipment. An
investment property is derecognised upon disposal or when the investment property 1s permanently withdrawn
from use and no future economic benefils are expected from disposal. Any gain or loss anising on derecognition
of the property (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) i3 included in profit ar loss in the pencd in which the property is derecognised.

Earnings per share
Basic earmings per share is computed by dividing the profit / (loss) after tax (including the pest tax effect of
exiracrdinary tems if any) by the waighted average number of equity shares outstanding dunng the year

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income relating to
the dilutive potential equity shares, by the weighted average number of equity shares considered for dernving
basic earnings per share and the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares.

Since there are no potential equity shares, basic earning per share and dilutive earning per share are equal

Foreign Currency Transactions

Initial Recognition:

Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount
the exchange rate between the reporting currency and foreign currency at the date of transaction

Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting rate. Non-
menetary items which are measured in terms of histonical cost denominated in a foreign currency and are
reported using the exchange rate at the date of transaction and Mon-monetary items which are measured at fair
value or other similar valuation denominated in a foreign currency are reported using the exchange rate that
existed when the values were determined

Exchange difference:

Exchange differences ansing on the settlement of monetary items or restaternant of a monetary items at a rates
different from those at which they were initially recorded during the year, or reparted in the previous financial
statement. are recoanised as Income or expenses in the vear in which they arise

Provisions and contingencies

Provision:

A provision s recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the Balance Sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best estimates

Contingent Liability:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the cantrol of the company ar
a present obligation that 1s not recognised because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability
that can not be recognised because it can not be measured reliably. The company does not recognise a
cantingant liability but mentioned if any its existence in the financial statements

Segment Reporting

The operating segments have been identified on the basis of nature of products and the same are accordingly
evaluated by the Manager and Board of Directors. The Company's primary operating segment (s Car Rental &
Sale of Trading Goods

Revenue and expenses directly attributable to segments are reported under each reportable segment
Expenses which are nol directly dentifiable to each reporting segment have been allocated on the basis of|
associated revenue of the segment or manpower efforts All other expenses which are not atlributable or

allocable to seqments have been disclosed as unallocable expenses.

Director
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Notes forming part of the financial statements for the year ended 31st MARCH 2021

2.16|Impairment of Assets

The carrying values of assets / cash genersting units at esch Balance Sheet date are reviewed for impairment
IF any indication of impairment exists, the recoverable amount of such assets is estimated and impairment Is
recognised. If the carrying amount of these assets exceeds their recoverable amount The recoverable amount
is the greater of the net selling price and their value In use. Value In use 15 arnved at by discounting the future|
| cash flows to their present value based on an appropnate discount factor When there 1s indication that an
[ impairment loss recogrised for an asset In earlier accounting penods no longer exists or may have decreased,
such reversal of impairment loss Is recognised in the Statement of Profit and Loss, except in case of revalued
asseis

2.17|Investment

Investments, which are readily realizable and intended to be held for not more than one year from the date on
which such investments are made, are classified as current investments. All other investments are classified as
long-term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis Long-term Investments are carried at cost. However, provision for diminution in
value |s made to recoanize a decline other than temparary In the value cf the iInvestments

2.18|Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent
that there is no uncertainty in receiving the claims
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Notes forming part of the financial statements

Amount {Rs,ll

3 |Share Capital

—— | ASAT3ISTMARCH | ASAT31ST MARCH
2021 2020
|. Authorised Capital |
26 000(25,000) Equity Shares of Rs. 100~ sach 25,00,000 25,00,000
Il. Issued,Subscribed & Paid Up Capital
£,000(8,000) Equity Shares of Rs_100/- each Fully paid up 6,00,000 6,00,000
Reconciliation of the number of shares AS AT 31ST MARCH 2021 AS AT 31ST MARCH 2020
No. of Shares |  Amount (Rs.) No. of Shares Amount (Rs.)
[ Opening Balance 6,000 | £,00,000 6,000 6.00.000

Add: Additions to share capital on account of fresh issue or
bonus issue etc. 2 3 2 | 2
Less: Shares redeemed! cancelled during ihe reporing
penad = = | Tl | Z

Closing Balance 6,000 | 5,00,000 | 6,000 i 6,00.000

Rights and Restrictions attached to Equity Shares

The company has issued only ane class of equity share having a par value of Rs. 100 per share, Each holder of equity shares is entitled |o vole per share. The
company declares and pays diidend if any, in Indian Rupees. The dividend proposed by the Board of Directors is subject to approval of the sharehelders in the
ensuing Annual General Meeting

In the event of liquidation of the campany, the holders of equity shares will be enlitled to receive remaining assets of the company, after distribution of all the
preferential amount. The distribution will be in prepartien to the number of equily shares held by the sharehalder

Shares in respect of each class in the company held by its holding company or its ultimate holding company including shares held by subsidiaries
or associates of the holding company or the ultimate holding company in aggregate:

The Company does not have Helding Company

AS AT 315T MARCH 2021 AS AT 31ST MARCH 2020
Shares held by each shareholder holding more than §% shares Percentage No. of Shares Percentage No. of Shares
Rajesh Loomba 55% 3,300 55% 3.300
Aditya Loomba 40% 2,400 40% 2,400
Chanchal Loomba 5% 300 5% 300

iAs per records including regislers and other declarations received from sharenholders regarding beneficial interest, the above sharehalding represents both legal and
|beneficial ownership of shares

Details of issue of fully paid Bonus Shares during the period of five years immediately preceding the Balance Sheet date.

The company has not issued any benus shares

raai,.

Director
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| 4 i(b) Reserves and surplus
: AS AT 31ST MARCH | AS AT 31ST MARCH
[ I PARTICULARS 2021 2020
a)General Reserve 2,67,263 267,283
b)Surplus
Opening balance 66,23,96,283 64,39,93.868
Add - Profit/(Loss) for the year as per Statement of Profit & Loss (2,79,03,880) .84.02.415
Balance carried forward to next year 63,44,92,403 66,23,96,283
Total (a+b) 63,47,59,666 66,26,63,546
5 |(a) Long-term borrowings
|
PARTICULARS . AS AT 31ST MARCH 2021 AS AT 31ST MARCH 2020 |
Non-Current Current Non-Current [ Current |
Term Loans {Secured) !
ijFrom Banks | |
HDFC (Auto Loan) 2,65,60,131 5,68,62,732 11,02,36,732 9,18.87,303 |
ICICI {Auto Loan) £8,20,902 1,30,67.880 1,65,01,550 1,18.93,422
AxiS (Auto Loan) 21,02,281 60,81,464 1.67,65130 67.14,558 |
Yes Bank Ltd 3,67,08,704 3.48,49,029 3.46,81,961 i
ii)From Financial Institutions
Toyota Financial Services India Ltd - - - 35,16,505 |
Sundaram Finance Ltd ! - - 18.38,108 |
: Amount disclosed under the head "Other Current
Liabilities” as” Current Maturities of Lang Term |
Berrowings " (Refer note no 9) (11,27,20,780) ; (15,05,42 858)
| 3,44,83,314 - 17,83,62,501 | -

*Term Loans relates to finance of fleet which are secured against hypothecation of respective vehicles, repayable as per Term Loan Agreements with the respective financial
institutions/banks/cther parties. The duration of term loans are generally for 3-4 years carrying interest ranging from 7.25% p.a to 1050% pa

| & |(b) Long-term provisions

| : PARTICULARS AS AT 31ST MARCH AS AT 31ST MARCH
2021 2020
Employees Benefits Gratuity 1.55.73,000 1.94,07,000
Employees Benefits Leave Encashment (Refer note no.23.1) 29,55,000 39,72 000
| 1,85.28,000 2,33,79,000
| 7 |(a) Short-term borrowings
AS AT 31ST MARCH AS AT 31ST MARCH
LARS
PARTEY 2021 2020
| a) Loans Repayable an Demand (Secured)
| From Kotak Mahindra Bank -3911658735 - 313
From Kotak Mahindra Bank -3911124926 - 7,67 925
| b) Loans From Director & their relatives 5,24,861 -
| 5,24,861 7,68,238

|Fixed Deposit Plus 1%

| Overdraft facility of Rs. 9.50 Crores with drop down of 10% every financial year, from Ketak Mahinda Bank is being financed vide Sanction Ref, no. LP 02478615 dt. 28.03 2013
Presently the limit a5 on 31 3 2021 is Rs. 2.85 Crores at interest rate base rate MCLR plus 0 45%. In addition, there is additional overdraft facility of Rs 5 80 Crores with drop
\down of 10% every financial year from Kotak Mahindra Bark s being financed vide Sanction Ref No LP0S253883 dt 07.08 2018 Presently the imit as on 31.3.2021 is Rs. 4.64
Crores at interest rate base rate MCLR plus 0.55% The overdraft facility including additional is secured against mortgage of personal Immovable property of one of the director
Further & overdraft facility of Rs. 5 Crores is also availed during the year from Kotak Mahindra Bank against lien of Fixed Deposit of Rs & Crores at interest rate base rate of

For Ecos (|
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Notes forming part of the financial statements

[ s

|{b) Trade payables : |
AS AT 31ST MARCH AS AT 318T MARCH
P | |
ARTICULARS 2021 i SE0
[
|(i) Total Qutstanding dues of micro entarprises and small enterprises (Refer note 32) | 2,73,352 | 352187 |
| |
(il) Total Qutstanding dues of creditors cther than micro enterprises and small enterprises 16,89,40,157 43 58 75,362 |
16,92,13,509 43,62,27,549
a)|Details of dues of Micro and small Enterprises as per the micro, small and medium Enterprises Development Act, 2008 |
AS AT 31ST MARCH | AS AT 31ST MARCH |
PA AR |
il b | 2021 | 2020
The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each | | |
accounting year |
| Principal amount 2,73.352 | 3,52 187
| interest amount | 40,401 | 38 970
Total 313,753 | 3,89,1567
The amount of interest paid by the buyer in the term of section 18 of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed date duning each accounting year. |
The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the period) but without adding the interest specified under MSMED Act,
2006
40,401 36,970
|The amount of interest accrued and remaining unpaid at the end of each accounting penod
The amount of further interest remaining due and payable even in the succeeding years untill such date the = = |
interest dues as above are actually paid to the small enterprises for the purpose of disallowance as a |
deductible expenditure under section 23 of the MEMED Act. 2006 |
|
b)| The amount of interest due and payable for the year due to delay in making payment under Micro, small and Medium Enterprises Development Act, 2008 is Rs. 40,401
|(PYRs 38870) |
c)| Dues to Micro small and Medium Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
management This has been relied upon by the auditors
g |{c} Other current liabilities
AS AT 318T MARCH AS AT 31ST MARCH
PARTICULARS 2021 2020
a) Statutory Remittances
EPF Payable 12,83,391 31,40,501
ESIC Payable 54,322 202,646
Labour Welfare Payable 5,096 30,807
TDS/TCS FPayable 24,29,741 77,330,287
Indirect Taxes Payable 1,46,61,674 2,86 85225 |
Professional Tax Payable 86,450 1,19,245 |
b) Secunty Deposits Received 5,85,45,663 7.68.27.975 |
¢} Current Maturities of Long Term Borrowings (Refer Note no 5) 11,27,20,780 15,05.42 858
d) Other Expenses Payable 1,68,10,783 3.63.73796
e) Advance from Customers 49,23,479 4274 169
21,15,21,379 30,79,27,510
10 |(d) Short-term provisions
AS AT 31ST MARCH AS AT 31ST MARCH
PART!CULAPS o024 fodh
a) Provision For Employee Benefits
Provision for Gratuity 31,38,000 30,47 000
Prowsion for Leave Encashment 12,32,000 13,71,000
b) Brovizion Others
Pravision for Income Tax - 1,21.61,500
43,70,000 1,65,79,500
12 |(b) Non current investments
AS AT 31ST MARCH AS AT 31ST MARCH
PARTICULARS 2021 AL
a) In Equity Instrumenis, "
Trade Investments (Unquated) at cost
In Subsidiary
10,000 Equity Shares of Ecreate Events Pyl Ltd 2,00,980 2,00,880
10,000 Equity Shares of Eco Car Rental Services Pvt Ltd (Eguity share of Rs 10 each - fully paid) 1,00,090 1,00,050
755 (PY 999) Equity Shares of ECO ETS Pyt Ltd(Equity Share of Rs 100 each- fully paid) 75,500 99,900
b) In Immovable Property 1,51,29,660 1.51,29,680
1,55,06,230 1,55,30,630

Director
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Notes forming part of the financial statements

ts (Net)

13

(c) Deferred tax

PARTICULARS

AS AT 31ST MARCH

AS AT 31ST MARCH

2021 2020
| |
Opening deferred tax assets 2,68,72,602 | 268.48,199 |
Creation of deferred tax assets/(liabilities) dunng the year 56,65,200 ! 24 404
Closing deferrad tax assets | 3,25,37,803 2,68,72,602
| 3,25,37,803 | 2,68.72.602
14 |{d) Other non-current assets !
AS AT 318T MARCH AS AT 31ST MARCH |
P Al |
ARTICULARS 2021 | 2020 |
MNon-current Bank Balance (Refer note no. 17) 5,36,96,402 | 30,13,618
5,36,96,402 | 30,13,618
15 {a) Current investments :
AS AT 315T MARCH AS AT 31ST MARCH
E PARTICULARS 2021 [ 2020
; T
| in Mutusl Funds 19,99,95,000 2,00,00,000
| 189,89,95,000 2,00,00,000
16 |(b) Trade receivables |
[ | AS AT 315T MARCH AS AT 315T MARCH
PARTICULARS | 2024 2020
(Unsecured and Considered Good)
Trade recewvables for a period exceeding 6 months from the date they were due for payment 4,06,65,982 6,58,48,777
Less Provision for doubtful debt 27,27,316 36,19,432
(A) 3,78,38,666 6,22,29,345
Other trade receivables 16,67,03,749 55,55,83,964
Less Provision for doubtful debt 16,14,045 55,28,283
(B) 16,50,89,703 55,00,55,682
Total=A+B 20,29,28,269 61,22,85,027
17 llc) Cash and cash equivalents Non Current Current
AS AT 31ST MARCH AS AT 315T MARCH AS AT 31ST MARCH AS AT 31ST MARCH
PARTICULARS
| ¥ 2021 2020 2021 2020
Cash on Hand (Including Imprest) - - 49,86,073 45,23 596
Balances with Banks
In Current Accounts - - 42,20,421 73,93, 747
In Deposﬂ accounts with less than 3 months matunty . 68,31,794 27,64 732
period -
In Deposit accounts with maturity for more than 3
months but less than 12 months maturity penod - 5,00,00,000 13,50,00,000
In Bank deposit with more than 12 months maturity 511,74,719 20 84 744 -
Other Bank Balances
In bank deposit against LC/BG with matunty for less
than 3 months - - - -
In bank deposit against LC/BG with maturity for maore |
than 3 months but less than 12 months maturity - - -
In bank depasit against LC/BG with maturity for more 928 874
than 12 month matunty 25,211,683 e -
5,36,96,402 30,13,618
Less: Amount disclosed under the head other Non-
current assets 5,36,96,402 30,113,618 - -
- - 6,60,38,288 14,96,82,074

e

Direr

A
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18 |(d) Short-term loans and advances |
[ AS AT 315T MARCH AS AT 31ST MARCH
. PARTICULARS 2021 2020 |
| Loans and Advances io Related Parties
| -Subsidiary Companies 7,19,16,882 5,65,21,623
| Securnty Deposits 65,19,661 1,06,19,758
| Loan to Employees 20,76,745 15,068,774
[ Prepaid Expenses 1,33,79,119 1,81,67,749
Balances with Government Authornties 10,39,59,868 14.61,47,672
Other Loans and Advances 3,12,16,273 3,85.01.642
22,90,68,557 27,04,55,218
|19 |(e) Other Current Assets
AS AT 315ST MARCH AS AT 31ST MARCH
i PARTICULARS 034 2020
Accrued Income 9.49,66,109 17.18,04 934
Assets Held for Sale 10,25,936 39,30 349
EMI Recevable : 41,194
9,59,92,045 17,57,76,477
A i

.r".:rl“."
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Amount (Rs.)
20 | (1) Revenue from Operations
YEAR ENDED YEAR ENDED
PERTICULAR 31.03.2021 31.03.2020
Car Hire Charges 94,66,16,931 3,84,62,38,0685
Travel Ancillary Business - 6.27 3386
Event Management Income - 90,73 851
Sale of Traded Goods 3,74,50,127 -
Other Operational Income 65,14,397 | 20243798
99,05,81,515 | 3,97,61,83,150
21 (1) Other Income
YEAR ENDED YEAR ENDED
PRTICULAR 31.03.2021 31.03.2020
Interest Income 1,27,17,638 £89,00,688
Profit on Sale of Assets 2,50,19,520 72,32.808
Short/Long Term Profit on Mutual Funds 37,77 655 21,49.4789
Balances Written-back 1,23,58,574 7.79.925
Szle of SFIS benefits 35,09,982 87,83 668
Excess Provision Reversed- Leave Encashment 4,111,569 -
Other Income 9,711,024 B,62 943
5,87,65,962 2,87,29,512
|2 Operating Expense
YEAR ENDED YEAR ENDED
PARTICLLAR 31.03.2021 31.03.2020
Car Hire Charges Paid 57,90,80,925 2941565873
Car Running & Maintenanca 1,81,72,151 650231438
Chauffeur Charges 1,92,61,682 561,70,126
Purchase of Traded Goods 2,33,31,715 -
Commission Paid 34,39,790 85,36,747
Insurance Expenses 1,98,08.441 1,49.61,007
Parking Expenses 12,52,759 91,41 525
» Road & Token Tax 52,11,715 1,31,52628
GPS Expense 48,77,833 1,73.28,107
Event Management Expense - 81.06,946
Package Tour Expenses - 548,123
67,44,37,011 3,12,97,42 321
23 |Employee Benefits Expense
YEAR ENDED YEAR ENDED
PRARTIRULAR 31.03.2021 31.03.2020
Staff Salary 13,70,23,136 34,12,82,173
Director's Remuneration 10,76,887 3,32,66,288
Contribution to Employee's State Insurance 7,41,361 35,118,938
Contribution to Provident Fund 73,40,985 1,99 68 8910
Provision for Gratuity 13,60,445 B81,10,141
Bonus and Ex-gratia to Staf¢ 9,44,202 39,811,577
Leave Encashment = 48 36,371
Staff Welfars Expenses 30,26,713 1,11.25,608
Employee Insurance 58,96,208 73,42.224
Others 12,18,883 28,73 320
15,86,28,820 43,63,03,640
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231 |As per the Accounting Standard 15'Employee Bengfits”, the disciosures as defined in the accounting standard are as
given below

Defined Benefit Plan

The gratuity scheme is unfunded. The present value of obligation is determined based on actuanial valuation using
the Projected Unit Credit Method, which recognizes each periad of service as giving nise to an additional unit of
benefit measurement and measures each unit separately to build the final abligation

I) Reconciliation of Defined Benefit Obligation (DBO)

[ YEAR ENDED YEAR ENDED
| PORTISLEAR | 31.03.2021 31.03.2020
[ I) Present value of DBO at the start of year | 2,24,54,000 1,73,50,000 |
[ Current Service Cost | 28,31,000 40,74,000 |
[ Interest Cost | 13,02,000 11,897,000
Effect of Curtailment [Loss/ (Gain)] (3,98,000) -
Benefits paid (51,03,000) (30.06,000)
Actuanal Loss/(Gain) (23,75,000) 28,359,000
Present value of DBO at the end of year 1,87,11,000 2,24,54,000
Il) Expenses Recognized in the Profit and Loss account
Current Service Cost 28,31,000 40,74,000
Interest Cost 13,02,000 11,97,000
Past Service Cost (3,98.000) -
Actuanal loss/(Gain) {23,75.000) 28,39,000
Employer Expense 13,60,000 81,10,000
111} Net Liability /(Assel) recognized in the Balance sheet
Present Value of DBO 1,87,11,000 2.24,54 000
Fair Value of Plan Assets - -
Met Liability /{Asset) 1,87,11,000 2.24 54 000
Less: Unrecognised Past Service Cost - -
Liability /(Asset) recognised in the Balance sheet 1,87,11,000 2,24 64 000
of which, Short term Provision 31,38,000 30,47.000
IV) Actuarial Assumptions
Salary Growth Rare 5% p.a 5% pa
Discount Rate 5%p.a. 5.8%pa
Withdrawal /Attrition rate 25%p.a. 20%p.a
Mortality rate IALM 2012-14(Uit.) IALM 2012-14(Uit.)
Expected average remaining working lives of employees 3 years 4 years
V) Experience Adjustments
Defined Benefit Obligation 1,87,11,000 2,24.54,000
Fair Value of Plan Assets - -
Surplus/({Deficit) (1,87,11,000) (2,24,54,000)
Experience Adjustment on Plan Liabilities : (Gain)/Loss (24,40,000) 39,78,000
Experience Adjustment on Plan Assets : Gain/(Loss) NA MNA

The provision for leave encashment based on actuarial valuation has been included in provisions- Current and Non

23.2
current
Amount (Rs.)
24 _ |Finance Costs
YEAR ENDED YEAR ENDED
FARILLLAS 31.03.2021 31.03.2020
Interest Paid on Car Loan 2,17,79,572 2,87.59597
Bank Interesis 17,533 13,38,583
Credit Cards Coll Charges 21,19,281 1.08,21,897
- 2,39,16,386 4,10,20,076
25  |DOther Expenses
YEAR ENDED YEAR ENDED
PARTIGULAR 31.03.2021 31.03.2020
Audit Fees (Refer Note 25 1) 5,60,000 8,00,000
Advertisement Expenses 2,54,580 42,115,702
Traveling & Conveyance Expenses 18,41,537 1,56,71,821
Director Travelling Expenses . 347,799 37,54 2686
Legal & Professional Charges 65,60,643 54 87 452
Printing & Stationery 10,60,517 46,689,470
Frowision for Doubtful Debts 43 41,362 91,47 715
Rent Paid B0,41,566 2,42,52.248
Repairs & Maintenance 2475717 86,55 588
Communication Expenses 48,08,746 1,40.60,200
Uniform & Laundry Expenses 1,63,530 18.87,119
Water & Electnicity Exp 10,115,647 60,73.457
Secunty Sarvice 22,08,695 50,110,564
Keyman Insurance 42,90,099 4454335
Software Maintenance Expenses 91,77,264 8827882
Office & House Keeping Expenses 30,83,287 £0,59,902
CSR Expenditure 1,20,00,000 -
Other Interest 50,29,040 56,73,871
Miscellaneous Expenditure 2,98,69,805 7.2545,828
— 9,71,25,895 20,12,47,450

"



ECOS(I) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Motes forming part of the financial

251 |Payment to the Auditors
YEAR ENDED YEAR ENDED
FARNCHLAG 31.03.2021 31.03.2020
Statutory Audit Fee 3,85,000 550,000
Taxation Matters 1,75,000 250,000
5,60,000 8,00,000
f__ 26 |Earning per share (EPS) :
| | YEAR ENDED YEAR ENDED
|
| SRS 31.03.2021 31.03.2020
(a) Calculation of Weighted Average Number of Equity Shares
of Rs 100 each -

Number of Equity Shares at the beginning of the year 6,000 6,000
Mumber of Equity Shares at the end of the year 6,000 6,000

Weighted average of number of Equity Shares during the
year 6,000 6,000
(b) Net Profit for the year attributable to Equity Shares (2,79,03,880) 1,84,02415
(c) Basic Earning per share (face value Rs 100 each) (4,651) 3,087
(d) Diluted Earning per share (face value Rs 100 each) {4,651) 3,067

27 |Related Party Disclosure

transactions have taken place during the year

As per Accounting Standard 18, the disclosure of transaction with the related parties are given below

(a)List of related parties and nature of the related party relationship where controls exisls and with whom

Key Managerial Personnel

Rajesh Loomba (Managing Director)

Aditya Loomba (Director)

Chanchal Loomba (Director) has since
resigned on 22-09-2020

Satpal Singh (Director) has since resigned on
10.08 2020

Gautam Nath (Chief Executive Office) has
since resigned on 31-05-2021

Amit Kumar (Chief Financial Officer) has
resigned on 31-05-2021

Relative of Key Managerial Personnel

Preet Loomba (Wife of Rajesh Loomba)
MNpone Loomba (Wife of Aditya Loomba)
Chanchal Loomba

Rajesh Leomba (HUF)

Subsidiaries

Ecreate Events Private Limited
Eco Car Rental Services Private Limited
ECOQ ETS Pnvate imited

Other enterprises under the control of the key management
personnel and their relatives

CRA Agro Farms Private Limited
Jag Hardware Private Limited

Milan Infrabuwild Private Limited
Blueheaven Reslcon Private Lirmited
C R A Technologies Private Limited
Adira; Garments LLP

QOptimist Softech Private Limited
Silver Service

Sirur Developers Pyt Ltd

Aashirwad

Note: Related party relationship is as identified by the company and relied upan by the auditors.




CIN-U749390DL1986PTCOT6375

ECOS(I) MOBILITY & HOSPITALITY PRIVATE LIMITED

Neotes forming part of the financial statements

(D) Material transactions duning the year with Related Parties Amount (Rs.)
Other enterprises under the
Description KMP & Relatives of KMP Subsidiaries mana%% and
management personnel and,
their relatives
Transaction during the year Name of the Entity/KMP/Relative 2020-21 2019-20 2020-21 2019-20 2020-24 2018-20
Remuneration Paid Mr. Rajesh Loomba 417 B43 1.72,20.6877 - - -
Mr.Aditya Loomba 3,76.058 1.00,57 424 -
Mrs. Chanchal Leomba 2,38,088 12,00,540 - - -
Mi_Satpal Singh 8,988,131 75,65714 - -
Other Income Mr_Satpal Singh - 1,00,00,000 - -
Salary and Wages Mrs. Preeti Loomba 14,94,216 1577620 -
Salary and Wages Mrs._ Noane Loomoa 14,894,216 15,77.620 - -
Salary and Wages Mr_Gautam Nath 18,89,672 62,86.624 - - - -
Salary and Waases Mr_ Amit Kumar 18.44,771 33,568,621 - - - a
Interest Received Ecreate Evenls Pyt Lid - - 160 1.87.043 - =
Eco Car Rental Services Pyt Lid, - - 56,70,392 70,31,008 - -
Interest Paid Ecreate Events Pyl Ltd. 3,51,134 -
Services Recaived Eco Car Rental Services Pvl Lid - 1,94 63,855 8,09,51,598 - -
Services Given Silver Service - - - - 54,69,568
Eco Car Rental Services Pyt Lid. 2,111,644 3513372 - -
Ecreate Evants Put Lid - - 91,29.225 - -
Equity Contnbution ECO ETS Private Lid - 75,500 89,900 - -
Loan Given/Advance Given Eco Car Rental Services Pt Lid - 2,36,51,9T1 1,80,08.836 - -
Ecreate Events Pyl Lid - 25,898 42.26,747 - -
ECQC ETS Private Lid - - 2,126 - -
Loan Received Back Ecreate Events Pyl Lid 75,639 81,72,761 -
Eco Car Rental Services Pvt Lid - 1,24,49,958 4,49 85 251 - -
ECO ETS Private Ltd - 2126 - -
L.oan Taken Ecreate Events Pyl Lid - 79,50,259 - - -
Loan Repaid Ecreate Events Pyl Ltd - 79,50,259 - - -
Commission Received Ecreate Events Put. Ltd - - 3,681,598 - - -
Business Support Income Ecreate Events Pt Ltd - - 15,00,000 - - -
Loan Taken Mr Rajesh Loomba 33.85,534 - - - -
Mr. Aditya Loomba 25,656,723 - - - - -
Mrs. Chanchal Loomba 20,23.301 - - - -
Mrs._ Preeti Leomba 1,76,224 - - - -
Mrs Noone Loomba 1,65 506 - - - - -
Loan Repaid Mr_Rajesh Loomba 33,241,346 - - - - -
Mr_Aditya Loomba 21,54,283 - - -
Mrs. Chanchal Loomba 19,27 099 - = - -
Mrs. Preeti Loomba 176,224 - - - -
Mrs. Nocne Loomba 1,65,506 - - - -
Renl Paid Rajesh Loomba 45,000 - -
Rent Paid Aditya Loomba 45,000 - - - - -
|Balances at the end of year Name of the Entity/KMP/Relative 2020-21 2018-20 2020-21 2019-20 2020-21 2019-20
Trade Payables/Amount Payables Eco Car Rental Services Pyl Lid - - 9,51,571 2,11,88.843 - -
Trade Recelvable/Amount Receivable Ecreate Events Pul Lid - 1,26,810 2.21,342 -
Eco Car Rental Services Pvt. Ltd - 824 - - -
Investlment in Shares Eco Car Rental Services Pvt. Ltd. = 1,00,090 1,00,090 - -
ECO ETS Privale Ltd - - 75,500 99,900 - -
Ecreate Events Pt Ltd - - 2,00980 2,00 980 - -
| gans and Advances Given Eco Car Rental Services Pyt Lid - 7.19,16,882 491 41,849 - -
ECO ETS Private Lid - - 2126 - -
Ecreate Evenls Pvt Ltd. - - 49 741 - -
Interesl Receivable on Loan Given Eco Car Rental Services Pyt Lid. - - 56,70,392 70,31,008 - -
Ecreate Events Pvt Lid, - “ , 1,687,043 5 i
Loan Taken Mr Rajesh Loomba 17,188 2 = E 2 "
Mr. Aditya Loomba 411,470 - - - -
nirs. Chanchal Loomba 96,202 - - - -




ECOS(I) MOBILITY & HOSPITALITY PRIVATE LIMITED
CIN-U74999DL1996PTC076375

Motes forming part of the financial statements

28 During the Year,Transactions in Foreign Exchange made as :

PARTICULARS 2020-21 2019-20
Foreign Exchange Earnings 1,70,95,747 949,23 228
Foreign Currency Outgo 2,18,20,509 3,04.91.819
29 |CONTINGENT LIABILITIES & COMMITMENTS i
Guarantees |
PARTICULARS | 2020-21 2019-20
Bank Guarantees issued by Indian Bank against FDR in favour of the
Asst./Deputy Commissioner of Customs. ICD, Tuglakabad, New Delhi |
may be invoked in case of non-compliance of order of the Adjudicating 540,00 o
Authority.
Performance Bank Guarantees issued by Kotak Bank in favour of the 6,30,000 6.30.000
Vedanta Ltd.
Performance Bank Guarantees issued by Kotak Bank in favour of the - 400,000
Ministry of External Affairs it
Performance Bank Guarantees issued by Kotak Bank in favour of the 712,200 7.12.200

BPCL Ltd

30 |A) Operating Segment

segment viz., Car Rental and Trading of Goods.

additional policies for segment reporting

reasonable basis have been disclosed as "Unallocable’.

been disclosed as "Unallocable”.

Operating segments are established on the basis of those components that are evaluated regularly by the Management
deciding how to allocate resources and in assessing performance. The Company is principally engaged in two business

The accounting policies adopted for segment reporting are in line with the accounting policy of the Company with

a) Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities
of the segment. Revenue and Expenses which relate to enterprise as a whole and are not allocable (o a

b) Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Investments,
tax related assets and other assets and liabilities that cannot be allocated to 2 segment on reasenable basis

Particulars

As at
31st March,2021

As at
31st March, 2020

Segment Revenue -
Car Rental
Trading

95,31,31,388
3,74,50,127

3,97,6183,150

99,05,81,515

3,97,61,83,150

| Gross Revenue from Operations
Segment Results ;-

Car Rental 30,20,26,091 84 64 40,829
Trading 1,41,18,412 -
Profit/(Loss) before finance cost, Tax and unallocable items 31,61,44,503 84,684 40,829
Less: Finance cost 2,39,16,386 4,10,20,076
Less: Other Unallocable Expenditure net of Income 32,57,97,198 77.48,61,242
Total Profit / (loss) before Tax (3,35,68,080) 3,05,39,511
Segment Assets
Car Rental 20,29,22,338 1,62,64,97,843
Trading 6,031 -
Unzliocated 87,10,72,359 -
Total segment assets 1,07,40,00,728 1,62,64,97,843
Segment Liabilities
Car Rental 16,91,34,956 96,32,24,297
Trading 78,553 -
Unallocated 26,94,27,553 -
| Total segment Liabilities 43,86,41,062 96,32,34,297

1
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32

33

34

35
36

37

38

B) Information about geographical areas |
The following information discloses revenue from external customers based on geographical area. |

i) Revenue from external customers

India 98,69,81,515 3.97,18,30,763
Qutside India 36.00,000 43,562,387

ii) None of the non-current assets are located outside India.

ii) Revenue from transactions with a single external customer amounting to 10% or more of the Company Is as under

Particulars Ast A et
31st March,2021 31st March, 2020

No. of Customers - 5
Amount in Rs. ) i

Disclosure as required under section 186(4) of the Companies Act,
All loans, Guarantees and securities , if any . as discussed in the respective notes are provided for business purpose.

Disclosure of amounts payable to vendors as defined under the “Micro, Small and Medium Enterprise Development

| Details of expenditure incurred on corporate secial responsibility (CSR) activities and shortfall in spending in CSR:

Act 2006" is based on the information obtained/available with the Company regarding the status of registration of
such vendors under the said Act In respect of overdue principal amounts/ interest payable amounts for delayed
payments to such vendors at the Balance Sheet date refer to Note no. &(a).

Particular hed i
articulars 31st March,2021 31st March, 2020

| On welfare for disabled persons s .

On providing Food / vehicle for food distribution - -
On promotion of education including provision for scholarship - -

| On provision for sanitation = 2
On Floed relief activity - -
On animal and environment protection - -
On making available safe drinking water - -
Contribution to Aashirwad Trust for carrying out the Educational 1,20,00,000 -
and other activities as laid down by CSR Committee.

Total 1,20,00,000 =
Total amount to be spent on CSR activities in accordance with the 1,16,65,197 490,64,170
provision of section 135 of Companies Act 2013.
Total spent amount 1,20,00,000 -

| _Excess amount spent on CSR activities (3,34,803) 90,64,170

In the opinion of the Board of Directors the aggregate value of Current Assets, Loans & Advances on realisation in the
ordinary course of business will not be less than the amount at which these are stated in the Balance Sheet.

Figures have been rounded off to the nearest rupees.

|Based on an overall assessment of the fixed assets, in the opinion of the management there is no impairment of the
cash generating assets during the year in terms of AS-28 "Impairment of Assets".

Previous Year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
|classification [ disclosure

| Additional information pursuant to provisions of the para 5 of part Il of schedule Ill of the companies Act,2013.

‘a) Manufacturing activities (Finished goods)- Not Applicable

|b) During the year under audit company has achieved the sale through Trading activities (Finished goods)-3,74,50,127
|(Previous Year - Nil)

Ic) During the year under audit company has achieved the Sale of Services of Rs 95,22,83,930 (Previous Year
[Rs.3,97,61,83,150) "

|d) In the opinion of management and as informed to us the other provision of para 5 of part Il of schedule Il are not
iapplicable to company.

As per our report even date attached,

For and on behalf of board of directors

— e

For DEEPAK BAHL & CO.
Chartere Accoim'mn_m'
I

~/ |
W . RAJESH LOOMBA ADITYA LOOMBA
artner Managing Director Director
M.NS 089778 DIN 00082353 DIN 00082331

Place : New Delhi
Date 25 NOV 2021




